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                 Effective 06/29/26 

 

Co-Issue Overlays 

 

Fannie Mae 

SFC Description 

001 Recourse 

037 Convertible ARM – Take-Out Option 

038 Convertible ARM – Market Rate Option 

087 RD-Guaranteed Mortgage – Special Servicing Option 

107 New York Co-Op Flexibilities 

155 Attorney Title Opinion Letter 

176 Shared Appreciation 

177 Model Deed Restriction Form 

181 Private Transfer Fee 

202 HUD Section 184 and 184A Mortgage 

215 HomeStyle® Renovation Mortgage with Recourse 

220 RD Section 502 Leveraged (Blended) Loan Program 

221 Native American Conventional Lending Initiative (NACLI) 

631 Resale Restrictions Survive at Foreclosure 

785 ARM with Fallback Language 

798 FHA Higher Balance Mortgage Loans 

 C5 Property with repairs not complete 

 CEMA 

 Co-Ops 

 Community Land Trust 

 FICO < 580 

 Manual Underwrites 

 Property Located on Tribal Land 

 VantageScore® 4.0 and FICO® 10T Credit Reports 
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Freddie Mac 

IFI Description 

001 Mortgage is sold with recourse 

033 Mortgage is sold with indemnification 

130 Section 184 Native American Mortgage, subject property is located on allotted land 

510 Transfer of servicing restricted 

631 Resale restrictions survive Foreclosure or Deed-in-Lieu 

740 Mortgage with missing Note – with recourse, no transfer of servicing 

950 Condo presale waiver with recourse 

966 Condo project where improvements/amenities not complete 

H54 HomeStyle® Renovation Program with Recourse 

H58 No Bifurcation of Selling and Servicing Representations and Warranties 

H79 Operational Bifurcation of Selling and Servicing Representations and Warranties 

H96 VantageScore® 4.0 and FICO® 10T Credit Reports 

J08 Duty to Serve (DTS) GreenCHOICE Mortgage 

J09 Duty to Serve (DTS) Community Land Trust 

J15 ChoiceHome 

J18 Attorney opinion of title letter 

J23 Mortgage using the ARM Notes and Riders (rev 2/20) 

J24 ChoiceRenovation Mortgage with Recourse 

J25 ChoiceRenovation Mortgage 

J26 ChoiceReno eXpressSM Mortgage 

J27 ChoiceReno eXpressSM Mortgage in Duty to Serve (DTS) high-needs area 

J28 Duty to Serve – GreenCHOICE Mortgage to pay off existing energy debt 

J52 Incomplete improvements 

J53 Fannie Mae HomeStyle®  Renovation Mortgage 

J65 Construction Conversion and Renovation Funds Disbursement 

J67 Missing HUD Data Plate or HUD Label 

J73 Fannie Mae “Certified Shared Equity Program List” 

J74 Flow Recourse Less than Life of Loan 

J87 Closed-End Seconds 

 C5 Property with repairs not complete 

 CEMA 

 Co-Ops 

 Community Land Trust 

 FICO < 580 

 Manual Underwrites 

 Property Located on Tribal Land 

LFE Description 
Non Ind 
Borrower 

Corporation, Estate, Government Entity, Joint Venture, Land Trust, Limited Liability 
Company, Limited Partnership, Non-Profit Corporation, Partnership 

Non Ind 
Borrower 

Native American Tribe or Tribal Organization 

HPA 

GreenCHOICE, GreenCHOICE to Pay Off Outstanding Energy Debt, 
CHOICERenovation, CHOICEReno eXPress, CHOICEReno eXpress DTS Area, 
CHOICEHome, CHOICERenovation Mortgage With Recourse, HFA Advantage, 
Income Based Deed Restrictions Terminate, Income Based Deed Restrictions Survive 
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Ginnie Mae 

Description 

Insured under 203(k) of the National Housing Act and construction/rehab escrow not fully 
disbursed and all required actions completed pursuant to Agency requirements 

Originated or insured under Section 184 of the Indian Home Loan Guarantee Program 

Reverse Mortgage loan or Home Equity Line of Credit (HECM - 255) 

Contained in a GNMA Internal Reserve Pool 

Loans delinquent 30 or more days 

Litigation loans 

VA streamline refinance that does not meet safe harbor qualified mortgage requirements 

VA loans with less than 25% of UPB in combined guaranty coverage and borrower equity 

Title I manufactured homes 

Insured under 245 (Grow Equity) and 265 of the National Housing Act 

Bond program or housing authority loans 

Graduated payment loan that is still in the adjustment period of the loan 

VA vendee loan 

HUD repossessed loan 

Mortgagor currently in bankruptcy 

Subject to an FHA, USDA or VA insurance/guaranty cancellation, rescission or denial 

Loans with the first payment from the Mortgagor due ninety days or more prior to the Sale Date 

Loans originated or determined to be a predatory or high-cost loan 

Loans secured by a mortgage property located within an area for which FEMA has issued a 
disaster declaration 

VA Cash-Out Refinance w/LTV > 90% 

DTI >/= 60% 

FICO < 600 

VA IRRRL with FICO < 660 

Manual Underwrites: VA/FHA 

CEMA 

Co-Ops 

Community Land Trust 

FHA Section 247 – Hawaiian Homelands 

Property Located on Tribal Land 

VantageScore® 4.0 and FICO® 10T Credit Reports 

EBO Reperforming Loans 

 

 


